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Week of June 7, 1993 


U.S. IMPORT AND EXPORT 
PRICE INDEXES APRIL 1993 


WASHINGTON -- The Import Price Index rose 0.3 percent in 
April, the Bureau cf Labor Statistics of the U.S. Department of 
Labor has reported. The increase followed a 0.5 percent rise in 
March and brought the increase for the year ended in April to 1.5 
percent. The Export Price Index also rose 0.3 percent in April, 
after slipping 0.1 percent in the previous month. For the year 
ended in April, export prices were up 0.5 percent. 


Import Goods 


The April increase in import prices was led by a 0.7 percent 
advance in prices for petroleum imports, somewhat smaller than 
the 3.4 and 1.7 percent increases posted by petroleum prices 
during March and February. Prices for nonpetroleum imports edged 
up 0.2 percent in April, the same as the March increase. For the 
12-month period ended in April, prices for nonpetroleum imports 
were up 1.0 percent, compared with a 0.2 percent rise in the 
prior 12 month period. 


Highlighting the April price rise in nonpetroleum imports 
was a 0.7 percent increase for automotive vehicles--the largest 
monthly increase in this component since October--as well as a 
1.1 percent rise in the index for foods, feeds, and beverages, 
which had declined in each of the 2 previous months. Prices for 
consumer goods, excluding automobiles--which had declined 1.4 
percent during the previous half year--posted a 0.3 percent 
increase as prices of imported consumer durables moved up 0.6 
percent after decreasing in each of the 2 previous months. In 
contrast, nondurable consumer goods were unchanged in April. 


A 0.1 percent decline in prices of imported capital goods in 
April- -the fourth in the past 6 months--left this index 0.8 
percent above the level of a year ago. Also moderating the 
April rise in import prices was a turnaround in the index for 
nonpetroleum industrial supplies and materials, which slipped 0.1 
percent after moving up 0.8 percent in March and 0.2 percent in 
February. 
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Export Goods 


The increase in export prices was led by a rise in prices 
for both nonagricultural exports--up 0.3 percent after a 0.1 
percent March decline--and agricultural exports, which rose 0.4 
percent after falling by the same percent in the previous month. 
In the year ended in April, the index for nonagricultural 
commodities rose 1.1 percent, while agricultural prices fell 0.9 
percent. 


The turnaround in nonagricultural export prices was 
highlighted by a continuing rise in the index for nonagricultural 
industrial supplies and materials, which rose 0.5 percent for the 
second month in a row. This increase was due primarily to a surge 
in the index for selected building materials, which advanced 6.4 
percent in April after increasing 7.7 percent in March. 


In contrast, prices for each of the three major finished 
goods categories of exports recorded little movement in April 
after having declined in March. Prices for exported consumer 
goods, excluding automobiles, and for automotive vehicles were 
both unchanged in April, while the index for capital goods edged 
up just 0.1 percent. 
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$13.5 MILLION AWARDED FOR OPERATION 
OF NEW YORK JOB CORPS CENTER 


WASHINGTON --A $13.5 million contract has been awarded to 
ITT Job Training Services, Inc., to operate the Oneonta Job Corps 
Center in Oneonta, N.Y. 


The funds, awarded for the period July 1, 1993, to June 30, 
1995, will be used to operate the center, recruit new students 
and help place graduates of the Job Corps program. 


The Oneonta Job Corps Center -- with a capacity of 370 
students -- offers vocational training in culinary arts, word 
processing, clerical skills, hospital admissions, nursing, 
home health, auto repair and more. In addition, the center 
provides basic education, work experience, counseling, health 
care, clothing, meals and other supportive services. 


Job Corps provides education and vocational training to 
nearly 68,000 students each year at 108 centers in 44 states, 
Puerto Rico and the District of Columbia. Established in 1964, 
the program prepares disadvantaged youth aged 16-24 for 
productive employment. 
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FILLERS FROM THE U.S, DEPARTMENT OF LABOR 


Following the stock market crash of 1929, the Hoover 
Administration urged — and many industries and unions adopted — 
work-sharing. For example, the United States Steel Corporation 
in 1929 had 224,980 full-time employees. The number shrank to 
211,055 in 1930, to 53,619 in 1931, to 18,938 in 1932, and to 
zero on April 1, 1933. All who remained on the payroll on this 
last date were part time, and they were only half as numerous as 
those on full time in 1929, W 
U.S. Department of Labor publication. 





### 


An estimated 12,830,000 persons were out of work in 1933, 
about one-fourth of a civilian labor force of over 51 million. 
In March of that year, about 15.5 million people were unemployed, 
making it the worst month for joblessness in the history of the 
United States, 


# # # 

During the spring of 1933, President Franklin D. Roosevelt 
launched two programs to revive business and increase employment. 
The National Recovery Administration allowed businessmen to fix 
prices and allocate production quctas through codes of "fair 
competition" and without regard to the anti-trust laws. The 


codes also set minimum wages and maximum hours of employment. 
The Public Works Program constructed major capital improvements, 


publication, 
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